
 
 

 
   
 

IMPORTANT: You must read the following disclaimer before continuing. The following disclaimer applies to the 
attached pricing statement (the “document”) and you are therefore advised to read this carefully before reading, accessing 
or making any other use of the attached document. In accessing the document, you agree to be bound by the following 
terms and conditions, including any modifications to them from time to time, each time you receive any information from 
us as a result of such access. You acknowledge that this electronic transmission and the delivery of the attached document 
is confidential and intended only for you and you agree you will not forward, reproduce, copy, download or publish 
this electronic transmission or the attached document (electronically or otherwise) to any other person. 

NOTHING IN THIS ELECTRONIC TRANSMISSION CONSTITUTES AN OFFER OF SECURITIES FOR SALE IN 
THE UNITED STATES OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DO SO. THE 
SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OF 
1933, AS AMENDED (THE “SECURITIES ACT”) OR WITH ANY SECURITIES REGULATORY AUTHORITY OF 
ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES OR IN ANY OTHER JURISDICTION AND, 
SUBJECT TO CERTAIN EXCEPTIONS, MAY NOT BE OFFERED, SOLD, PLEDGED OR OTHERWISE 
TRANSFERRED IN THE UNITED STATES.  

The document and the offer are only addressed to, and directed at, persons in member states of the European Economic 
Area (EEA) (each, a Relevant State) who are “qualified investors” within the meaning of Article 2(e) of the Regulation 
(EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 (including any relevant delegated 
regulations) (Qualified Investors). In the United Kingdom (UK), the document and the offer is only addressed to and 
directed at persons who are “qualified investors” (UK Qualified Investors) (as defined under Article 2(e) of Regulation 
(EU) 2017/1129 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018) (the UK 
Prospectus Regulation). In addition, in the United Kingdom, this document is being distributed only to, and is directed 
only at, persons who: (i) have professional experience in matters relating to investments falling within Article 19(5) of 
The Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the Order); (ii) are high 
net worth entities falling within in Article 49(2) (a) to (2d) of the Order; and/or (iii) other persons to whom it may lawfully 
be communicated (all such persons being referred to in (i), (ii), and (iii) are defined as Relevant Persons). Any investment 
or investment activity to which this document relates is only available to, and will only be engaged with: (i) in any 
Relevant State, Qualified Investors; and (ii) in the United Kingdom, UK Qualified Investors and Relevant Persons. 

Confirmation of your representation: By accepting electronic delivery of this document, you are deemed to have 
represented to First Abu Dhabi Bank PJSC (FAB), Merrill Lynch International (BofA) and Morgan Stanley & Co. 
International plc (Morgan Stanley, together with FAB and BofA, the Joint Global Coordinators), and Abu Dhabi 
Commercial Bank PJSC (ADCB), EFG Hermes UAE Limited (EFG Hermes) and HSBC Bank Middle East Limited 
(together with the Joint Global Coordinators, the Joint Bookrunners) (FAB and ADCB are also the UAE Recipient 
Banks), the Company and the Selling Shareholder (as each such term is defined in the attached document) that (i) you 
are acting on behalf of, or you are either (a) an institutional investor outside the U.S. (as defined in Regulation S under 
the Securities Act), or (b) in the U.S. and a qualified institutional buyer (QIB) as defined under Rule 144A of the Securities 
Act that is acquiring securities for your own account or for the account of another QIB; (ii) if you are in the UK, you are 
a Relevant Person; (iii) if you are in any Relevant State, you are a Qualified Investor; (iv) the securities acquired by you 
in the offer have not been acquired on a non-discretionary basis on behalf of, nor have they been acquired with a view to 
their offer or resale to, any person in circumstances which may constitute or give rise to an offer of any securities to the 
public other than their offer or resale in any Relevant State to Qualified Investors (as defined in the Prospectus 
Regulation); and (v) if you are outside the US, UK and EEA (and the electronic mail addresses that you gave us and to 
which this document has been delivered are not located in such jurisdictions) you are a person into whose possession this 
document may lawfully be delivered in accordance with the laws of the jurisdiction in which you are located. 

This document has been made available to you in an electronic form. You are reminded that documents transmitted via 
this medium may be altered or changed during the process of electronic transmission and consequently none of the 
Company, the Selling Shareholder, the Joint Bookrunners, the UAE Recipient Banks, or any of their respective affiliates, 
directors, officers, employees or agents accepts any liability or responsibility whatsoever in respect of any difference 
between the document distributed to you in electronic format and any hard copy version. By accessing the linked 
document, you consent to receiving it in electronic form. 

A hard copy of the document will be made available to you only upon request. 

You are reminded that this document has been made available to you solely on the basis that you are a person into whose 
possession this document may be lawfully delivered in accordance with the laws of the jurisdiction in which you are 
located and you may not, nor are you authorised to, deliver this document, electronically or otherwise, to any other person. 

Restriction: Nothing in this electronic transmission constitutes, nor may be used in connection with, an offer of securities 
for sale to persons other than the specified categories of institutional buyers described above and to whom it is directed 
and access has been limited so that it shall not constitute a general solicitation. If you have gained access to this 
transmission contrary to the foregoing restrictions, you will be unable to purchase any of the securities described therein. 



 
 

 
   
 

None of the Joint Bookrunners, the UAE Recipient Banks or any of their respective subsidiary undertakings, or affiliates, 
or any of their (or their subsidiary undertakings’ or affiliates’) respective directors, officers, employees or agents, accepts 
any responsibility whatsoever for the contents of this document or for any statement made or purported to be made by it, 
or on its behalf, in connection with the Company or the offer. The Joint Bookrunners, the UAE Recipient Banks and their 
respective subsidiary undertakings and affiliates and their (or their subsidiary undertakings’ or affiliates’) respective 
directors, officers, employees or agents accordingly disclaim, to the fullest extent permitted by applicable law, all and 
any liability whether arising in tort, contract or otherwise which they might otherwise have in respect of such document 
or any such statement. No representation or warranty, express or implied, is made by any of the Joint Bookrunners, the 
UAE Recipient Banks or any of their respective affiliates as to the accuracy, completeness, reasonableness, verification 
or sufficiency of the information set out in this document. 

The Joint Bookrunners and the UAE Recipient Banks are acting exclusively for the Company and the Selling Shareholder 
and no one else in connection with the offer. They will not regard any other person (whether or not a recipient of this 
document) as their client in relation to the offer and will not be responsible to anyone other than the Company and the 
Selling Shareholder for providing the protections afforded to their clients, nor for giving advice in relation to the offer or 
any transaction or arrangement referred to herein. 

You are responsible for protecting against viruses and other destructive items. Your receipt of this document via 
electronic transmission is at your own risk and it is your responsibility to take precautions to ensure that it is free from 
viruses and other items of a destructive nature. 
  



 
 

 
   
 

Pricing Statement Dated 9 July 2021 

 

Al Yah Satellite Communications Company  PJSC 
 

(a United Arab Emirates Public Joint Stock Company)  
 
 

Global Offering of 975,908,106 Shares 
Offer Price: AED 2.75 per Share 

 

Issuer: 
Al Yah Satellite Communications 
Company PJSC 

Offer Price:  AED 2.75 per Share 

Number of Shares in the Global Offering1: 975,908,106 

Number of Shares held by Mamoura Diversified Global Holding PJSC 
after completion of the Global Offering: 1,463,862,159 

Estimated net proceeds to Mamoura Diversified Global Holding PJSC 
(after deduction of aggregate underwriting commissions and 
discretionary fees paid): AED 2,616,653,609.21 

Aggregate underwriting commissions and discretionary fees2: AED 67,093,682.29 

Closing Date: 14 July 2021 

ADX Share Trading Symbol: YAHSAT 

Shares ISIN: AEA007501017 

 

 

 

 

 

                                                      
1 Represents 40 per cent. of Al Yah Satellite Communications Company PJSC’s share capital. 
2 Discretionary fees are payable at the sole and absolute discretion of Mamoura Diversified Global Holding PJSC. Assumes payment 

of discretionary fees in full. 
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