
                                                                                                     

 

Introducing Space42, a new AI-powered space technology 
champion with global reach, and its Board of Directors 

 
• Space42 unveiled as new brand for enlarged en6ty following proposed merger of Bayanat and Yahsat 
• H.E. Mansoor Al Mansoori to be Chairman and Dr. Bakheet Al Katheeri to be Vice Chairman of the combined 

en6ty 
• Space industry veteran Karim Michel Sabbagh will join as Managing Director 

 
Abu Dhabi, 20 December 2023: Further to the announcements made by Bayanat AI PLC (“Bayanat”) and Al Yah 
Satellite Communica6ons Company P.J.S.C. (“Yahsat”) earlier this week on the recommenda6on to shareholders by 
their respec6ve Board of Directors for a merger of the two Abu Dhabi-headquartered and ADX-listed en66es, the 
enlarged en6ty will be named Space42 post-merger. 
 
The proposed merger will create an AI-powered space technology champion in the MENA region with addi6onal 
poten6al for significant global growth and synergies. With a strengthened financial posi6on, enhanced AI-powered 
technological capabili6es and a diversified product porZolio, the combined en6ty will be ver6cally integrated and 
op6mally posi6oned to capture regional and interna6onal opportuni6es in geospa6al and mobility solu6ons, satellite 
communica6ons and business intelligence. It is expected to benefit from considerable revenue synergies and 
economies of scale that will best posi6on the organiza6on for innova6on and profitable growth. 
 
On comple6on of the merger, H.E. Mansoor Al Mansoori will assume the role of Chairman, Dr. Bakheet Al Katheeri 
as Vice Chairman and Karim Michel Sabbagh will join as Managing Director of Space42. Together, they will oversee 
the enlarged en6ty working closely with the exis6ng management teams of Bayanat and Yahsat, as it seeks to 
capture regional and interna6onal opportuni6es in geospa6al and mobility solu6ons, satellite communica6ons and 
business intelligence. In addi6on, the proposed Board of Directors of Space42 will include H.E. Tareq Al Hosani, H.E. 
Maryam Al Mheiri, Ismail Abdulla and Kiril Ev6mov. 
 
H.E. Mansoor Al Mansoori is a member of Abu Dhabi Execu6ve Council and the Chairman of the Department of 
Health in Abu Dhabi. He brings a diverse range of experience across government and the private sector including 
telecommunica6ons, energy and technology. He was previously Chairman of Bayanat, overseeing its highly 
successful IPO as well as being Group Chief Opera6ng Officer of G42.  
 
Dr. Bakheet Al Katheeri is the Chief Execu6ve Officer of Mubadala’s UAE Investments plaZorm and is responsible for 
the development of na6onal world-class champions across mul6ple sectors, including aerospace, technology, 
infrastructure and more. He serves on various industry boards and commibees in the UAE and globally, including 
Cepsa, Oil Search, Mubadala Energy, Emirates Global Aluminum (EGA), Abu Dhabi Future Energy Company (Masdar), 
and Na6onal Central Cooling Company (Tabreed). 
 
Karim Michel Sabbagh has a track record of leadership in the global space industry. Un6l recently, he was the 
Managing Director and lead for Europe and the Middle East at E-Space with the mission to create a global space 

company focused on hyperscale IoT. He is also the former President and CEO of SES, Chairman of SES ASTRA and a 



                                                                                                     

 

member of the Board of Directors of O3b Networks, prior to its acquisi6on by SES. He joined SES from consul6ng 
firm Booz & Co., where he served as prac6ce leader and advised global satcom and telecom operators. 
 
H.E. Mansoor Al Mansoori said: “As the proposed merger unites two leading home-grown companies to create the 
MENA region’s first AI-powered space technology company with global reach, I am excited by the opportunity that 
an enlarged group can bring to our exis6ng and poten6al customers globally.  Furthermore, Karim’s experience and 
track record will be invaluable in capturing our global poten6al and I look forward to working with him and the rest 
of the team to deliver for all of our stakeholders.” 
  
Karim Michel Sabbagh, said: "I look forward to joining the proposed merged en6ty and am thrilled by the 
opportunity to create the first AI-powered space technology champion with global poten6al. I have known both 
businesses over the years, as they developed excellent capabili6es covering geospa6al and mobility solu6ons, 
satellite communica6ons and business intelligence. The proposed combina6on will yield an AI-powered plaZorm for 
transforma6ve technologies to enable space-based services with significant impact on socie6es and economies.” 
 
The new board and management team will assume their new roles when the merger becomes effec6ve in the second 
half of 2024. In the interim, Hasan Ahmed Alhosani and Ali Al Hashemi will con6nue to lead their companies 
independently as Managing Director and Group Chief Execu6ve Officer of Bayanat and Yahsat, respec6vely. 
  
OTHER INFORMATION  
  
On 19 December 2023, Bayanat and Yahsat announced their proposed merger, subject to shareholder and regulatory 
approvals. More details about the proposed merger can be found on the dedicated transaction microsite: 
www.asharedambition.com  
  
ABOUT BAYANAT   
Bayanat, an ADX-listed public company with majority shareholding by G42, provides comprehensive world-class AI-
powered geospatial solutions to a growing number of sectors such as Government Services, Environment, Energy & 
Resources, Smart Cities and Transportation. Its offering includes topographic, hydrographic and aeronautical 
products and charts, as well as spatial data surveying, analysis, management, modeling, visualization and 
cartography services. Bayanat’s solutions harness vast amounts of premium and unique data from a range of sources 
including various types of satellites such as Synthetic Aperture Radar (SAR) satellite, Optic Satellite, as well as High 
Altitude Pseudo Satellites (HAPS) and conventional mapping and surveying powered by AI to drive geospatial 
intelligence (gIQ).  
  
For more information, visit: www.bayanat.ai; follow us on X (formerly Twitter):  @Bayanatg42  
  
ABOUT YAHSAT   
Al Yah Satellite Communications Company PJSC (Yahsat) is a public company listed on the Abu Dhabi Securities 
Exchange (ADX) and a subsidiary of Mubadala Investment Company PJSC, offering multi-mission satellite solutions 
in more than 150 countries across Europe, the Middle East, Africa, South America, Asia and Australasia.   
  
Yahsat’s fleet of 5 satellites reaches more than 80% of the world’s population, enabling critical communications 
including broadband, broadcasting, backhauling and mobility solutions. Based out of Abu Dhabi in the UAE, Yahsat 
provides C, Ku, Ka and L-band satellite communications solutions for land, maritime and aero platforms to 
consumers, governments and enterprises. Its businesses consist of Yahsat Government Solutions, Thuraya, YahClick 
(powered by Hughes) and YahLink. Yahsat also participates in Hughes do Brasil, an equity partnership with Hughes, 

http://www.asharedambition.com/
http://www.bayanat.ai/


                                                                                                     

 

and Yahlive, an equity partnership with SES. In 2020, Yahsat commenced construction of Thuraya 4-NGS, the next 
generation telecommunications system for Thuraya, which is due to enter service in 2025. In 2023, Yahsat 
commenced construction of two new software-defined telecommunication satellites, Al Yah 4 and Al Yah 5, which 
are expected to be launched in 2027 and 2028, respectively. 
  
For more information, visit: www.yahsat.com; follow us on X (formerly Twitter): @YahsatOfficial  
  
CONTACT INFORMATION   
  
For media enquiries, please contact:   

FGS Global 
Sophie McNulty 
bayanat-yahsat@fgsglobal.com  
+971 58 521 0382 
 

      
For investor enquiries, please contact: 

Bayanat    
Amna Al Marzooqi 
Head of Investor Rela6ons  
ir@bayanat.ai 

Yahsat 
Shadi Salman, CFA 
Head of Investor Rela6ons  
ir@yahsat.ae 
 

 
 

http://www.yahsat.com/

