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Board Remuneration Policy of Al Yah
Satellite Communications Company PJSC

(“Yahsat”)
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Purpose:
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This document aims to set clear principles,
which provide the basis for remuneration of the
Chairman and the Members of the Board of
Directors of Yahsat as well as all committees
reporting to the Board.
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This policy complies with relevant provisions of
the Company'’s Articles of Association and the
provisions of the Chairman of the Securities and
Commodities Authority Board Resolution No.
(03/R.M) of 2020 concerning adopting the
Corporate Governance Guide for Public Joint-
Stock Companies.
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Policy:

)

Board member and Committee member
remuneration shall be determined in line with
the following principles:
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e Board and Committee member
remuneration shall be recommended by the
Board to the AGM each year for approval;
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e The remuneration shall take into
consideration the competitive, challenging
and evolving nature of the satellite and
telecommunication sectors;
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e The total aggregate Board and Committee
member remuneration in relation to any
given year shall not exceed 10%_of Yahsat’s
net profit in that year;
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e The remuneration applicable to the
Chairman of the Board, Vice Chairman of
the Board and the Chairperson of each
Committee may be a different amount to that
granted to other members of the Board or
the Committee in question (as applicable);
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e Remuneration shall not be determined on
the basis of the number of Board or
Committee meetings attended;
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Remuneration shall be paid in one annual
lump-sum in arrears to represent the entire
prior calendar year or, where a Board or
Committee member only served part of a
year, a pro-rated amount may be granted at
the discretion of the Shareholders;
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If a Board member is disqualified from acting
as a Board member during the year, the
payment of Board or Committee
remuneration to that person in relation to the
year in which he or she was disqualified
shall be entirely at the discretion of the
Shareholders;
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If a Board member is found by a court of
competent jurisdiction or regulatory process
to have been in default of his or her duties
during a year, the payment of Board or
Committee remuneration to that person in
relation to the year in which he or she was
in default shall be entirely at the discretion of
the Shareholders;
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Without limiting the generality of the
foregoing, fines imposed on Yahsat due to
violations of applicable law or Yahsat's
articles of association during a given year
shall be deducted from the remuneration of
the Board members, except where the
Shareholders vote otherwise at the AGM
(where the Shareholders consider the
violation not to have arisen due to any
negligence or error on the part of the Board
members);
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Entitlement to reimbursement or
disbursement of Board or Committee
members’ expenses for attendance at
Board or Committee meetings, or any other
allowable expenses, shall be determined in
accordance with Yahsat's prevailing policy
at the time, and shall not be counted as
Board or Committee remuneration;
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If (i) Yahsat does not record a net profit in a
given year; or (ii) if Yahsat records net profit
in a given year but each individual Board
member’s share of those profits is less than
AED 200,000 (applying the principles
above), no individual Board member shall
be paid remuneration exceeding AED
200,000 in respect of that year, and any
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