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2. The Board approved the entry df o - i"‘i‘)—"‘ :‘Lﬁw
into certain revenue agreements o4l Aall QIS A (s0a)
by one of its subsidiaries.
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ANNEX 1
Proposed Amended Dividend Policy
(subject to shareholder approval for adoption at the
next AGM (with changes to the existing dividend
policy shown in bold text)):
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The Company'’s ability to pay dividends is dependent
on a number of factors, including the availability of
distributable reserves and the Company’s capital
expenditure plans and other cash requirements in
future periods, and there is no assurance that the
Company will pay dividends or, if a dividend is paid,
what the amount of such dividend will be.

Subject to the foregoing, the Company intends to pay
a total dividend of U.S.$105 million relating to its
financial performance in the year ended 31
December 2021. 50% of this dividend was paid to the
Founder in 2021 before the date of Listing, reflecting
the period in which it was a 100% Shareholder. The
remaining 50% will be paid in 2022 on a pro rata
basis to all Shareholders at the relevant record date.

The total dividend is expected to increase in each
subsequent fiscal year, subject to consideration by
the Board of the cash management requirements of
its business for operating expenses, interest
expense, and anticipated capital expenditures. In
addition, the Board would also consider market
conditions, the then current operating environment
and its outlook for the business. In accordance with
the Company’s articles of association, the
Company may, through a resolution of its Board
of Directors, distribute interim dividends to the
shareholders from operating profits and/or
accumulated profits. Accordingly, it is expected
that, from and including the fiscal year 2022,
dividend payments will be made on at least a
semi-annual basis, with first payment to be made
in April (representing the final dividend in relation
to the prior financial year) and an interim
dividend in or around October (representing an
interim dividend in respect of the then current
financial year).

Any level or payment of dividends depends on future
profits and the business plan of the Company,
amongst other factors, at the discretion of the Board.
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