AL YAH SATELLITE COMMUNICATIONS COMPANY PJSC s

Notice of Annual General Assembly Meeting

The

Board of Directors of AL YAH SATELLITE

COMMUNICATIONS COMPANY PJSC (the Company or

Yahsat) is pleased to invite the shareholders of the Company

(the Shareholders) to attend the Annual General Assembly

Meeting (GAM) in person at the Four Seasons Hotel Abu Dhabi,

or by attending virtually through an electronic link for the

meeting that will be sent to the shareholders via SMS or email

following registration of their attendance to enable shareholders

to attend the meeting virtually and discuss the agenda and vote

on the proposed resolutions in real time, on Thursday 25th April

2024 at 4:00p.m. (UAE time), to consider and, if appropriate,

approve:

Ordinary resolutions

1.

Authorising the chairman of the GAM to appoint a
secretary to the meeting and a vote collector.

Consider and approve the Board of Directors’ report on
the Company’s activity and its financial position for the
financial year ended 31 December 2023.

Consider and approve the auditor’s report for the financial
year ended 31 December 2023.

Consider and approve the Company’s balance sheet and
profit and loss account for the financial year ended 31
December 2023.

Consider and approve the Board of Directors’
recommendation to distribute a final cash dividend in the
amount of AED 200,793,093 (8.23 fils per share) and to
approve the interim dividends declared on 21 September
2023, bringing the total cash dividend for the financial
year ended 31 December 2023 to AED 401,586,186
(16.46 fils per share).

Approve the Board of Directors remuneration for the
financial year ended 31 December 2023.

Discharge the members of the Board of Directors from
liability for the financial year ended 31 December 2023.
Consider and approve the auditor’s additional fees for the
financial year ended 31 December 2023.

Discharge the auditors from the liability for the financial
year ended 31 December 2023.

Appoint the auditors for the financial year 2024 and

determine their fees.

Election of Board Members

1.

The GAM will elect nine (9) Board members to represent
the Company’s shareholders, as the term of the current
Board will end after the General Assembly of the
shareholders in 2024.

Special resolutions

1.

The approval of the proposed merger (the Merger) of the
Company and BAYANAT Al PLC (Bayanat), to be effected
by way of a merger pursuant to Article 285(1) of UAE
Decree by Federal Law No. 32 of 2021 Concerning
Commercial Companies (the Law) through the issuance of
0.897821 new Bayanat shares for every one share in the
Company, subject to the terms and conditions of the
Merger.

The approval of the merger agreement entered into
between Bayanat and the Company in accordance with
Article 287(1) of the Law (the Merger Agreement).

The approval of the special resolutions 1, 2, 3, 4, 5 and 6
adopted by the shareholders of Bayanat at the general

assembly meeting held by Bayanat's shareholders.

4.

The approval of the dissolution of Yahsat, subject to the
terms and conditions of the Merger and with effect from the
Merger becoming effective, and termination of the
corporate personality of the Company and for Bayanat to
become the legal successor of the Company in all its
assets, rights and obligations.

The authorisation of the Board of Directors, or any person
so authorised by the Board of Directors, to adopt any
resolution or take any action as may be necessary to
implement any of the above resolutions including, without
limitation, to apply for a certificate to be issued by the
Securities and Commodities Authority to declare the
Merger, and the dissolution of Yahsat, effective. The Board
of Directors to be authorised to communicate with the
Securites and Commodities Authority, TDRA, the
Competent Authority to de-register the Company and
further to be authorised to take all necessary action to
amend the records and register the Merger with all persons
and entities whether official or otherwise including the
registration that Bayanat shall become the legal successor
in all rights and obligations of the Company.

towards social

Approve the proposal of allocating

contributions  (Corporate Social Responsibility) not
exceeding 0.5% of the Company's average net profits of
the last year (2023), during 2024 and authorise the Board
of Directors (with the right to subdelegate) to determine the
beneficiaries at its own discretion, subject to the
requirements of the Federal Decree-Law No. (32) of 2021,
concerning Commercial Companies and the applicable

laws and regulations.

Chairman of the Board

Notes:

3.

The shareholder circular (Shareholder Circular), which
sets out a description of the Merger, the Merger
Agreement and the combined businesses of Bayanat and
Yahsat following completion of the Merger, can be viewed
at Yahsat's website at
www.yahsat.com/en/investor-relations or, alternatively,
hard copies of the Shareholder Circular can be obtained
(without charge) from the office of Yahsat at Al Yah
Satellite Communications Building, Sweihan Road, Abu
Dhabi, United Arab Emirates. A copy of the Merger
Agreement will be available at the place of the meeting for
review by the Shareholders.

At the direction of the Securiies and Commodities
Authority, the Company’s shareholders who will attend
the GAM virtually should register their attendance
electronically to be able to vote on the items of the GAM.
Registration is open from 8am on Wednesday 24th April
2024 and closes at 4:00pm on Thursday 25 April 2024.
For electronic registration, please visit the following
website: www.smartagm.ae. Holders of proxies must
send a copy of their proxies to the email address
is@bankfab.com with their names and mobile numbers to
receive text messages for registration.

Any Shareholder registered entitled to attend the GAM
meeting may delegate any person other than a member
of the Board of Directors, employees of the Company, a
broker or employees of such broker, under a special
written proxy. In such capacity, no proxy may represent a
number of shareholders who hold more than 5% of the
shares in the capital of the Company. Persons of

incomplete capacity or incapable shall be represented by

yahsat ulwoldl

their legal representatives (provided that the
requirements set forth in items 1 and 2 of Article (40) of
Chairman of Authority’s Board of Directors’ Decision no.
(3/R.M) of 2020 concerning the Approval of Joint Stock
Companies Governance Guide are taken into account).
Shareholders may review the disclosure posted on the
Company’s page at ADX in respect of the requirements to
be adopted to approve a proxy.

Special resolutions require the consent of shareholders
representing three quarters of the shares represented at
the meeting.

Any Shareholder who is a corporate person may delegate
one of its representatives or those in charge of its
management under a decision of its Board of Directors or
its authorised deputy to represent such corporate person
in the GAM of the Company. The delegated person shall
have the powers as determined under the delegation
decision.

Shareholders registered in the shareholders register on
Wednesday 24th April 2024 shall have the right to vote in
the meeting.

The Meeting of the GAM shall not be valid unless
attended by Shareholders who hold or represent by proxy
at least (50%) of the Company's Share Capital. In case
quorum was not reached in the first Meeting, the second
Meeting shall be convened on Thursday 2nd May 2024 at
the same time and the proxies issued for the first meeting
shall be valid. The second meeting shall be valid if
attended by at least one shareholder.

The virtual meeting will be recorded. Shareholders are
entitled to discuss the items listed in the agenda and ask
questions to the Board of Directors of the Company.

Any Shareholder or Shareholders holding no less than
20% of the share capital of the Company may appeal the
Merger at the competent court within 30 business days
from the date of passing the special resolutions
contemplated by this GAM in accordance with Article
287(2)(B) of the Law.

Shareholders registered in the shareholders register on
Monday 6th May 2024 shall be entitled to receive the
dividends if the quorum is achieved on Thursday 25th
April 2024, and
shareholders register on Monday 13th May 2024 shall be

shareholders registered in the
deemed to be entitled to receive the dividends if the
general assembly is held on 2nd May 2024.
Shareholders are required to update their contact details
at the Abu Dhabi Securities Exchange to ensure that
dividends are delivered properly. Dividends will be
distributed through the Abu Dhabi Securities Exchange.
The Company's consolidated financial statements for the
year ended 31 December 2023 and the Company's
Corporate Governance Report will be available via the
Company's page on the Abu Dhabi Securities Exchange
and the Company's website
(https//www.yahsat.com/en/investor-relations/reports--an
d-share-information/financial-reports).

The shareholders can view and download the Investors
Rights Guidelines on the Securities and Commodities
through the
link:https://www.sca.gov.ae/ar

Authority's website following

Iservices/minority-investor-protection.aspx





