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Engagement with Regulatory Bodies
In the carrying out of its business, Yahsat and Thuraya interact principally with the following 
regulatory bodies:

Telecommunication & Digital Government Regulatory Authority (TDRA) – The TDRA is the 
spectrum and telecommunications regulator for the United Arab Emirates. As a UAE entity, Yahsat 
has secured licenses as a telecommunication provider, which regulate the services it provides in the 
UAE as well as the use of spectrum by its satellites and Earth stations.

International Telecommunication Union (ITU) – The ITU is an agency of the United Nations 
responsible for radiocommunications and telecommunications worldwide. As it pertains to 
radiocommunications, satellites make use of spectrum, which covers multiple nations and the ITU 
consequentially serves as the focal point for the management of satellite spectrum used by 
member states. The work of the ITU in this regard is governed by the Radio Regulations, an 
international treaty amended every three to four years by means of a World Radiocommunication 
Conference (WRC). Spectrum rights that have been made available to Yahsat by way of the TDRA 
were obtained in compliance with the process established in the Radio Regulations. Furthermore, 
Yahsat supports the TDRA at the WRC to ensure that satellite interests are considered in its 
deliberations.

As it pertains to telecommunications, the ITU is responsible for standards relating to telephony. As 
the Thuraya system is part of the public switched telephone network, the country code and mobile 
operator code assigned to Thuraya is provided by the ITU. Furthermore, Thuraya ensures that call 
switching and dialling is done in compliance with ITU standards so as to ensure that customer calls 
are carried out seamlessly.

United Arab Emirates Space Agency (UAESA) – The UAESA is the organisation within the UAE 
Government responsible for the regulation of operations in outer space. As Yahsat owns assets and 
operates in space, it looks to the UAESA as its regulator on matters relating to the physical objects it 
has placed in space. The regulatory oversight of the UAESA focuses on the safe operation of Yahsat 
Group’s satellites and their orderly disposal at the end of their life, in a manner that does not create 
a risk to other operators.

United Nations Office of Outer Space Affairs (UNOOSA) – The UNOOSA is the branch of the 
United Nations responsible for application of conventions relating to the use of outer space by all 
nations that have ratified these conventions. As the UAE has ratified these conventions, Yahsat 
ensures that its satellites are appropriately registered with the UNOOSA. Furthermore, Yahsat has 
supported the UAESA in its participation in the Committee on the Peaceful use of Outer Space 
(COPUOS), a deliberative body seeking the improvement in the conventions and guidelines 
surrounding the use of space.

Investor Relations – Engagement with Shareholders
Since the listing of Yahsat’s shares in July 2021, the Investor Relations Department has become the 
Company’s first point of contact for capital market participants. The team communicates with 
investors and sell-side analysts to update these stakeholders on the Group’s activities, strategy and 
financial performance.

Yahsat is committed to cultivating long-term relationships with its financial stakeholders by 
engaging in two-way communications with current and potential investors, analysts and other 
members of the financial community. This is achieved through a variety of communication channels 
and media: one-on-one and group meetings and conference calls; participation in regional and 
international investor conferences; undertaking non-deal roadshows; the publication of quarterly 
financial results, management discussion and analysis reports, and earnings presentations 
according to a pre-announced calendar; conducting live earnings webinars, replays and transcripts 
of which are subsequently offered within the Investor Relations section of the Company’s corporate 
website; the regular publication of investor presentations; the publication of the Company’s annual, 
governance and sustainability reports; and the publication of any other material ad hoc 
announcements throughout the year. 

Yahsat strives to disseminate pertinent information to its shareholders and the investment 
community in an accurate, fair and timely manner, in accordance with its regulatory obligations and 
industry best practices.

All reports, presentations, releases and investor information is available on Yahsat’s Investor 
Relations website. The website can be accessed via the following link: https://www.yahsat.com/en/
investor-relations. All regulatory disclosures are published on the ADX website in the first instance.

The Investor Relations Department of Yahsat is led by Mr. Chadi Salman, Head of Investor Relations, 
who brings over 15 years of experience working in capital markets and investor relations.

Investor Relations Contact:
Investor Relations Department
Al Yah Satellite Communications Company PJSC
Yahsat HQ, Sweihan Road
P. O. Box No. 93693
Abu Dhabi, United Arab Emirates
Email: ir@yahsat.ae

https://www.yahsat.com/en/investor-relations
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Other National Regulators – As Yahsat companies offer services in various countries in Europe, 
Africa, the Middle East, and Asia, it must ensure that appropriate authorisations are received in 
each territory. The steps required to obtain these authorisations vary widely from country to 
country consequential to variations in statute, rules applying these statutes, as well as domestic 
standards and guidelines. These obligations typically encompass obtaining landing rights, licensing 
spectrum used by earth stations located on national territory, market access authorisations and 
equipment certification of compliance with national standards.

Violations – No member of the Group has been notified of any material violations of the regulations 
promulgated by the above regulatory bodies, and no fines or other sanctions have been imposed.

Statement of Deals (with related parties, which equal or exceed 5% of 
the Company’s share capital) 
The Company did not conduct any transactions with Related Parties in the year 2022, according to 
the provisions governing transactions and Related Parties stipulated under the SCA Corporate 
Governance Guide, which is the authoritative text from a UAE-listed company perspective and 
pursuant to the UAE Companies Law.

Statement of Other Significant Events
Changes to Senior Executive Management
On 1 July 2022, Mr. Sulaiman Al Ali was appointed as the Chief Commercial Officer of the Yahsat 
Group to replace Mr. Farhad Khan, who stepped down from his position. In his new capacity, 
Mr. Sulaiman Al Ali serves as Chief Executive Officer of both YahClick, Yahsat’s data solutions arm, 
and Thuraya, its mobility business.

On 8 September 2022, Mr. Amit Somani resigned as Chief Strategy Officer of Yahsat (effective from 
7 October 2022). 

Innovative projects and initiatives undertaken or under development  
in 2022
In previous years, Yahsat has provided effective communications and connectivity solutions to many 
of the communities, which lack reliable access to internet. These communication solutions have 
facilitated access to e-learning opportunities, enhanced healthcare services, telemedicine solutions 
and information and communication training as well as supported humanitarian and government 
organisations in disaster and emergency response.

To promote sustainable development, Yahsat continues to innovate and offer sustainable satellite 
communication services for land, marine and aeronautical applications. During 2022, our data 
solutions business (YahClick), in partnership with ZARNet, supported rural communities based in 
Zimbabwe to overcome internet connectivity challenges through the provision of affordable and 
secure internet connectivity. As a result, 4,500 government sites will gain access to reliable internet 
connectivity as part of the three-year agreement. 

Some of our other innovative product launches last year included Thuraya Push-to-Talk (PTT) that 
allows users across a wide spectrum of industries to extend the range of their voice 
communications beyond line of sight (BLOS), 

We also acquired a minority stake in eSAT Global, a promising start-up with valuable patented and 
patent-pending technology, to develop a next-generation platform to cater for fast-growing 
low-cost, low power and low-data-rate IoT services over GEO satellites. In addition to Yahsat’s 
investment in eSAT, we signed a commercial agreement with eSAT, which will provide us with secure 
and long-term access to an end-to-end Low Power Wide Area Network (LPWAN) IoT system and 
portfolio. The system will work over Thuraya’s Mobile Satellite Services (MSS) GEO assets and 
provide customers with IoT portfolio access on a global scale, by leveraging Yahsat’s group’s 
presence in over 150 countries. During the year, we also established an Advanced Programmes 
Management unit to develop and manufacture satellite modems in partnership with Tawazun, 
thereby enhancing in-country manufacturing capabilities in the area of space technology.

Yahsat continues to innovate and offer sustainable satellite communication services, especially for 
land, marine and aeronautical applications. In 2022, Yahsat launched the Thuraya SatTrack for Land, 
a tracking and monitoring service developed for land vehicles. Key benefits of this service include 
real-time vehicle monitoring, geo-fencing, driver behaviour monitoring, and creating additional 
fleet insights, all of which can help our customers to adopt more responsible fleet operations, 
including the reduction of fleet carbon emissions from optimised route planning and improved 
traffic safety. 

During 2022, Yahsat made excellent progress on building capacity and developing new products for 
the sixth satellite, T4-NGS, and some of these products will also be compatible with the existing 
Thuraya 2 satellite in Yahsat’s fleet. T4-NGS, which is set to launch in the first half of 2024, will be an 
MSS satellite in geostationary earth orbit offering higher capacity and terminal data rates above 1 
Mbps (current Thuraya satellites offer only about 0.4 Mbps). 

Yahsat is developing new T4-NGS products for its key UAE Government client and for commercial 
customers that are also compatible to use with existing satellites. Yahsat expects to launch this 
product portfolio in 2023 and 2024 that would support enhanced capabilities and new applications 
for customers.

Contracts Awarded & Agreements
On 14 February 2022, Yahsat’s dedicated government arm, Yahsat Government Solutions, was 
awarded an AED 909.5 million (US$ 247.5 million) mandate to provide enhanced managed services 
to the UAE Government for its satellite communications capabilities. The agreement augments the 
previous operations and maintenance services provided, to include technology management 
support, from January 2022 until the end of 2026. The Agreement represents an important 
milestone that further strengthens Yahsat’s contracted future revenues and reiterates its long-
term strategic relationship as the preferred satellite solutions partner for the UAE Government.
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